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To Trustees 
 
By e-mail only 

Our Ref FC/OPC/PTDs 
Your Ref  
 
Date 1 May 2014 

 
 
Dear Trustee 
 
Protected Trust Deeds (PTDs)  
 
1. Statement of the debtor’s income and expenditure in the style and format of the     
Common Financial Statement (CFS) 
 
2. Common Financial Statement (CFS) Trigger Figures 
 
The Accountant in Bankruptcy (the Accountant) has become aware of disparities in the 
information being provided as evidence of the income and expenditure assessments 
submitted in support of trust deeds granted on or after 28 November 2013.  We would 
like to clarify what information is currently being requested by the Trust Deeds team in 
an effort to reduce the number of Trust Deed proposals that are being returned for 
clarification or additional information. 
 
1. Statement of the debtor’s income and expenditure in the style and format of the 
Common Financial Statement (CFS) 
 
We note that trustees have used the Money Advice Trust Common Financial Statement 
to calculate the debtor’s income and expenditure, however, when issuing to the 
creditors and AiB, only a summary has been provided. 
 
The Accountant and creditors must have sight of the full breakdown of the debtor’s 
income and expenditure to determine if the reason provided for exceeding the trigger 
figures is acceptable. Therefore, it is important that all future statements of the debtor’s 
income and expenditure issued contain the full breakdown. 
 
The Accountant may refuse to register a trust deed in the register of insolvencies if she 
is not satisfied that the debtor’s expenditure or contributions from income is appropriate 
having regard to any explanation provided by the trustee, as stated in regulation 11(1) 
of the regulations. 
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2. Common Financial Statement (CFS) Trigger Figures 
 
Regulation 11(1)(h) requires trustees to provide a statement to confirm that they have 
used the CFS trigger figures when assessing a debtor’s expenditure and explain any 
instance in which the trigger figures have been exceeded. 
 
The Accountant’s PTD Notes for Guidance will be amended shortly to include 
suggested wording for these statements but in the meantime, we request that the 
following information is provided when submitting a trust deed proposal for protection: 
 

 A full breakdown of the income and expenditure assessment; 
 

 If appropriate, a statement that the CFS trigger figure allowances for any 
dependant(s) and vehicle(s), which have been used in the calculation, will not be 
included in the income and expenditure assessment carried out in respect of a 
trust deed for any other individual.  

 
and either 
 

 A statement that the Common Financial Statement (CFS) trigger figures have 
been used in this assessment and the trigger figure have not been exceeded; 

 
or 
 

 A statement that the Common Financial Statement (CFS) trigger figures have 
been used in this assessment and if the trigger figures have been exceeded, 
please state under which category/categories these trigger figures have been 
exceeded and provide and explanation. 

 
In summary, we request that the full breakdown of the debtor’s income and expenditure 
and relevant statements regarding the CFS trigger figures are provided when submitting 
a trust deed for registration on the Register of Insolvencies. 
 
I would be grateful if you could bring the content of this letter to the attention of all 
members of your staff who are involved in the administration of your PTDs. 
 
Yours faithfully 
 
Fiona Coyle 
Head of Compliance 


