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To Trustees 
 
By e-mail only 

Our Ref AR/OPC/PTDs 
Your Ref  
 
Date 14 February 2014 

 
 
Dear Trustee 
 
Protected Trust Deeds (PTDs) - Statement of Debtor’s Affairs in PTDs 
 
The Accountant is aware that in a number of PTDs presented for protection that 
only a joint income and expenditure is being provided as part of the documentation 
required in accordance with Regulation 10 (1) (d) of the Protected Trust Deed 
(Scotland) regulations 2013.   
 
This is contrary to the Regulations which stipulate that the trustee must send: 
 
(d) a statement of the debtor’s affairs, prepared by the trustee, containing –  
 
 (i)   a list of the debtor’s assets and liabilities; 
 (ii)  a statement of the debtor’s income and expenditure as at the date the 
 trust deed was granted, in the style and format of the Common Financial 
 Statement. 
 
Previous Dear Trustee letters of 8 August and 24 October 2013 have sought to 
clarify that where a household income and expenditure helped to illustrate the 
financial position of an individual, there would be nothing to preclude this 
information being supplied along with any necessary explanation.  However, it is 
not appropriate to supply only a household income and expenditure as this is not 
consistent with the statutory requirements. 
 
As has been highlighted in the letter of October 2013, it is clear within the 
Regulations and the Notes for Guidance that creditors must be provided with an 
explicit assessment of each debtor’s income and expenditure and the resultant 
contribution, even where the overall household position has been considered.  The 
Accountant will require this evidence to be provided when considering registration 
of protected status 
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In summary, The Accountant’s position is that trustees must prepare a statement 
of the debtor’s income and expenditure as required by Regulation 10 (1) (d).  
Additionally, they may prepare separate statement showing the household income 
if they wish to do so and where this may help to explain the debtor’s position.  
 
 
 
 
 
 
 
 
Alex Reid 
Head of Operational Policy and Compliance 


